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KA the pinners Ave. ..

At ACQ we never forget it's you, the industry, who make the ACQ
Global Awards so special. That's why an ACQ Global Award is
considered to be one of the most important prizes to be won by
recipients. ACQ Global Awards are voted for by the only people who
truly matter, the industry themselves.

Ithough the tough economic climate and
reduced availability of credit is likely to
continue to depress deal volumes in 2009, many
experts believe that apportunities will exist for
transformative and opportunistic M&A across
Europe which will deliver enhanced returns. Many
companies are indeed fixing their sights on less
developed regions for untapped opportunities,
taking into consideration the risk-reward balance.
Emerging markets are not immune to the
current economic crisis, but with the increasing
domestic competition, slowing demand, and
rising costs in the Western world, the growing
economies are not only a land of lower cost base
and cheap workforce. Emerging markets bring
about promise of improving infrastructure, policy

reforms, rising purchasing power, and
governments’ incentives to attract foreign
investors.

According to Beatrice Shepherd, Director for
CEE & CIS at Frost & Sullivan, there is much less
risk nowadays for investors with emerging

markets. He pin points that Poland, South Africa,
Argentina and South Korea are the next hot spots
for companies to look for growth.

The challenging environment for M&A will also
change how corporates work with their advisors.
As budgets come under increasing scrutiny in the
downturn, and the new IASB rules on how M&A
fees are accounted for take effect in June 2009,
forcing greater transparency, clients will rightly
demand that advisors become better at
predicting costs, according to Eversheds.

The main message for 2009, it seems to be risk
management and minimisation. Deal activity may
slow even further in 2009, as many companies will
be concerned about liquidity risk and
counterparty risk in ordinary trading, boards are
unlikely to consider the risk associated with deal
activity. Those firms who have led the way in
providing cost predictability and who have
invested in project management techniques will
reap the rewards in 2009 and , no doubt, an ACQ
Global Award in 2010... AC&
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